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4 Bonrfs of High
Investment Rating

In 1921, a year of Bevere
business and industrial depression,electric light and

Sower companies in the
United States obtained, it is

estimated, nearly 1,250,000
new customers. This not only
evidences the essential characterof the electric light
and power business, but also

; indicates why the bond issuesof well managed companiesare entitled to a high
> investment rating.

Listed in our circular "InvestmentOfferings" are
several issues of electric
light and power bondB which

} we recommend and which
are now obtainable at prices
to yield about 5% to 6%.
Write for circular No. 846

x "Redmond&(ta
33 Pine Street, New York

}' Philadelphia Pittsburgh
*J9eltlmor« Washington
Itembara Ntw Tork Stock Exchanga

Safeguard Your
. Travel Funds
Anxiety concerning your

j money 1* a poor traveling
t companion.
»

"Experienced travelers everyIwhere carry.

K. N. & K.
Letters of Credit

AND

Travel Checks
i because of their safety and
( availability. Obtainable from

,banka throughout the United
-States or from the underlined.
KnauthNachod 8cKuhne

Equitable Building
New York

Biff INCREASE IN RAIL
;

~

EQUIPMENT FOR 1922

Ten Months Totals Exceed
Those for Entire Year 1921.

Compilations by the car service divisionof the American Hallway Asaocittionshow that the railroads of
the country from the first of the year
fco November 1 had 47,802 more new cars

ordered, under construction or installed
tn active operation than during the entiretwelve months of laat year. It Is
"bellaved that the Increase will be even

greater before the end of 1922.
equipment manufacturers report little

:«|r no slump In the amount of new business.beinghooked, the latest statement
ahnwlng 9.000 more freight ears ordered,
With' Inquiries for an additional 1,250.
'» The roads have installed or ordered
during the first ten months a total of
2J7.239 freight cars, compared with 69.436
for the entire year 1921. Of the total
^totalled or on order this year 50,196
were box cars, of which 19,352 had been
installed. During the ten months' period
the roads have ordered or Installed
49.363 coal cars and 10,730 railroad owned
refrigerator cars.

Regarding locomotives, it is shown
thai, there was an Increase of 716 as

Conyjared with last year. Power units
installed up to November 1 amounted
w ^66. whllo orders had been placed
for an additional 1.232, making a total
for ten monthe of 2,098, compared with
l.SS^for the entire year 1921.

CAMFORNIANS PROTEST AGAIN.

Washington. Nov. 29.. Many difficultieswill be Imposed upon Industry and
commerce In I'alifornla If separate operationof the Southern Pacific and CentralPacific systems is requited, H. H.
Sanborn, a rate expert, told the InterstateCommerce Commission to-day. The
(',0b lentton was supported by Others
testifying in behalf of California, shippersat the commission's hearing on the
douthern Pacific's application for permissionto retain the central system.
%ven though the Supreme Court has declaredthe present merger of the two
roads Illegal, supported the contention.
Hdarlngn were adjourned over the
Thanksgiving holiday.

9. S. CERTIFICATES AND ROTES.
Per Appro*.

Month. Cent.Tear, ntd Asked. Yield
*J3»r 3H 1922 t~>
«Dor 4H 1922 100 100 1-82 3.60
Her. IB 4H 1922 100.02 100.00 3.31
March 4U 1923 100 100 1-8 3.90
May 20 4H 1923 100 29 100.30 4.09
ejOne 3\ 1923 99 3-4 100 3.73
tSept 3\ 1923 99 5-8 99 7-8 3.90
6 ana B% 1924 lot 11-18 102 4.41
Kerb 3'* 1924 101 1-2 101 13-18 4.43
.'larch 4 it 1925 100 1-4 1000-16 4.47
>|>er 4H 1925 99 1-4 99 3-4 4.46
* March 4\ 1920 1003-0 100 11-10 4.51
'Uopt 414 1920 98 7-8 90 1-4 4.46

DIVIDENDS.
fitoek of Tay-
Iiocora. aoie.

Am fob Ca. q. 1'>i* pf Dec. 0 Jan. 2
" \m Piano Co, q. I'i* Doc. 28 Jon. 2
Am Plar^ To. q. 1\% pf...D»c. 38 Jan. 2
Tel Oil «a» Co, ft* Dee. 1ft Jan. 2
.Detroit Creamery Co, ftO*.. .Dee. 8 Doc. 10

,# Mtimphreya Oil Co, ft* Nov. 20 Doc. 1ft
mteretale Oaaollne Co, 3*.Dec. 1 Jan. 1
.* H Kroopo Co, q, 1*%

lot pf Doc. 18 Doc. 30
lis fCKreafe Co. o-a, 3H*...Doc. 18 Doc. 30
Realty Atin, 3* extra Jan. ft Jan. 1ft
Realty *»«n, 3*. o-a Jan. ft Jan. 1ft
fnrrlnftsn Co, q, 82H*. ... Dec. 8 Doc. "0
TorrlnBton Co. eatra, 83.7ft.Doc. 8 Dec. 20
yVulcan Detlnn'g Co. 1\% pf.Jan. P Jan. 20
Vtilran Dctln Co. 1\% A pf.Jan. 9 Jan. 20

,'Wlttlanne Tool Corp 2*4* pf Doc. 20 Jan. 3

j.; - EX DIVIDEND TABLE.

I I J Dec. 1.
L imerlcan Sugar Refining Co. pf.. q... 1,7ft
(Baldwin Locomotive. a. a 3.S0
WetJ* In Locomotive pf., a a ft.ftO

! Calomel A Arlxona, q ; ftO
,<Jangdlen Pacific, q 3.ftO
.C%eaapenWe A Ohio, a. a 2.00
Cfteaapoalte A Ohio pf.. q 1.62Vi
,t.h Horn Coal pf 7ft
Laclede Car pf 2.ft0
.Ladftde Qae S.ftO
.Jt .7. neynolda Tobacco, otoek 3* 1-3*
,R. f. ReynoMa Tobacoo, 11 atook 38 1-3*
Standard Oil of Now York, atock Bio*
Texga Co., q 7ft
,'foxaa flttlf Sulphur, q 1.2ft
fyigaa. flulf Sulphur aat 75
fir.9i>UPont de Nemoura. q. J.OO

North American Co - 2.HO
?#orth American pf 1.50
Standard Milling Co., otock 80*

iTtfnken Roller Bearing. q 75
Doc. 5.

t Vlarkay Co 17ft
Mpckay Co pf 1 on

I N Y Tranalt apl 80.00
1* t Tronalt, q 3 00

7
Railway flteol Spring pf.... 1.7ft
tit?. a.

rh\r n T A Pec «o pf, o e 3.00
11 1 f- IV To pf. « a .. 3 .*.0

t. A KtttU/ at lUiu, q... l it;

1 r
.

'

[SPECIAL DIVIDENDS"
ARE STILL PILING UF
New List Includes Extras bj
Susquehanna Railroad and

American Bank Note.

OTHERS TO PAY IN STOCK

Vulcan Detinning Resumef
Distributions Deferred
Since March, 1921.

The Buffalo and Susquehanna Rail
road Company declared yesterday a spe
cial dividend of $10 a share in addltior
to the regular quarterly1 dividend of 1%
per cent, on the common stock. Th(
extra payment will be made out of in
come for the current year, includinf
that received from securities owned b;
the company. The regular*seml-annua
disbursement of 2 per cent, on tlv

preferred stock also has been author
lied. All the foregoing dividends wU
be paid on December 30 to holders o

record December 16.
The American Bank Note Compan:

declared an extra dividend of 20 pei
cent, in Caah and a dividend of 10 pe:
cent. In common stock, both payable 01

December 29 to common stockholders o

record December 16. The regular quarterlydisbursement of 76 cents a shan
on preferred stock also was declared
payable January 2 to stock of recort

December 16.
The Middle State# Oil Corporation au

thorlxed payment of the regular quarterly3 per cent, dividend on January
to stockholders of record December 10
and In addition decided upon a stock die
bursement under which each holder o:

100 shares of record on the same dati
will receive three shares of the pai
value common stock of the Oil Deas«
Development Company. Holders of frac
tional shares will share pro rata in th<
distribution. For the three month# end
lng September 30 last Middle States Oi
Company reports net Income of 31.717,978
subject to depletion, but after expense#
tax reserves. &e., compared with no

Income of 3883.780 in the correspondlnf
quarter of 1921.

Capital Increase Proposed.
The General Baking Company ha

called a special meeting of stockholder
for December 12 to ratify a propose'
Increase In authorized common stocl
from 100,000 to 600,000 shares. Director
meet to act on regular dividends Decern
ber 4.
The Consolidated Car Heating Com

pany has resumed the payment of dlv!
denda through declaration of a quar
terly dividend of ltfc per oent. payabli
January 16 to shareholders of recon
December 20
The Williams Too' Company has de

clsred a dividend of JV4 per cant, oi

the preferred stock, payable January
to stock of record December 20. Tw
per cent. Is the regular quarterly dls
bursement for the final quarter of thl
year. The additional one half of 1 pe
cent. Is on account of the dividend fo
the third quarter, the regular 2 per cent
payment having been deferred. The re

malnlng IVi per cent, will be made up a

the discretion of the directors.
Stockholder# of the White Eagle OI

and Refining Company authorized an In
crease in capital stock from 820,00
shares to 640,000 shares. Directors wll
meet in Kansas City on December 1 t
act on a proposed stock dividend o

26 per cent, and a cash dividend.
The Vulcan Detlnnlng Company ha

declared a quarterly dividend of 1*4 pe
cent, on the preferred and 1\ pe
cent, on nreferred "A" stocks, hot]
payable January 30 to stock of reeori

January 9. Action on those dividend
was deferred In March. 1921.

Standard OH Dividends.
Borne. Scrymaer Company has dc

< l«.ri>1 a stock dividend of 400 per cent,
payable December 30 to stock of recort
December 9. Directors announced theli
Intention of paying a stock dividend las
month and stockholders approved th<
plan.
A special meeting of stockholders o

the Standard Oil Company of Kansas
ratified an Increase In capital stock fron
$2,000,000 to $8.000,0Q0 nnd a reductlor
In par value from $100 to $25 a share.
The Torrlngton Company has dc

clarcd the regular quarterly dividend ol
62'5 cents and an extra of $3.75 or

common stock, both payable Decernbei
20 to stock of record December 3.

Tlio Cabarrus Mills of Kannapolts
X. C., have Increased their capital stocl
from $5,000,000 to $7,000,000 and It li
expected that the Increased stock wil
be distributed as a dividend. Anothci
member of this group, the Cannon Man
ufacturtng Company, recently declared
a 200 per cent, stock dividend.
The Golden Rule. Irtc., of St. Paul

has Increased Its capital from $750,001
to $3,000,000.
The Detroit Motor Bus Company hai

declared a 26 per cent, stock dividend
payable December 10 to stockholder!
of record November 28. the regulai
quarterly dividend of 2 per cent. and
an extra dividend of 1 per cent., all
payable January 15 to stock of record
December 30.
The Detroit Creamery Company hai

declared a 50 per cent, stock dividend
payable December 19 to shareholders ol
record December 8.
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Adopted Mongrel Loses c

Happy Home in Consequence,
A mongrel dog strayed Into the home

of Mm. A. Pepue of 3 Clayton place,
Jamaica, a few day* ago. and waa given
a meal and a bed. He liked the place
*o well that he atayed on. eating whateverhe could find that, looked good, a*
well aa everything the Depuea gave
him.
But yeaterday he lost his h«ppv home,

because he made a moat satisfactory
meal off a twenty dollar bill and nn

expensive plume wMch waa on a hat
that Mra. Depue had aent home. The
dog got them off the bed, ate what he
wanted and wandered Into the living
room and laid what was left at Mra.
Depue's feet.

POWKR Pl'RtHASR APPROVED.
iKPiAXAPOLts. Jnd.. Nov. li..Authorl!nation for the purchase of seven northernIndiana public utllltleaj>y the NorthernIndiana Power Company was

granted to-day by the Public Bervlei
Corporation. The aggregate value ol
the property la 8,000,000. The Northern
Indiana Company also Is authorised te
losue $6,982,600 of aee.urltlea and assume
fl,.rA4,«00 of bonded lndebtedneee.

VNITRD MOMT AND RAILWAY!,
United Tdght and Railways reports foi

the twelve months ended October 31
balance for common stock and depreciationof $1,003,888. equivalent to $14.lit
s share, compared with $10.86 earner
the previous year. The company had tc
provide for dividends on $1,000,000 paritictpatlng 7 er cent, referred stock nut
!.»;.'wd last ycua Jt,
j

"
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THE NE1

IS. O. OF KENTUCKY PLANS
| TO CUT 66 2-3 P.C. 4MELON'

) Special Cash Dividend of $5
la Declared.

Louisvtli.i, Ky.. Nov. 29..A prorposal to lncreaae the capital stock of
the Standard Oil Company of Kentucky
from $2,000,000 to $17,600,000. to be followedby declaration of a stock dlvlIdent of #6 2-3 oer cent., will be placed
before stockholders at a meeting here

. December 21. It wan announced to-night
L following a meeting of the board of directorsthis afternoon.

In addition to the regular quarterly
' cash dividend wf $1.20 a special cash

dividend of $5 a share was declared.
The extra dividend was made payable
December 30 to stockholders of record
December 15.

It Is said that the regular cash dlvl.dend rate on the new stock. If It Is
Issued, will be $4 a share, which would
mean an Increase of 331-3 per cent. In

i the aggregate amount of cash dividends
i stockholders would receive, as the rate
, Is $6 on the present stock.

Record earnings are said to be the
"

reason for the company's frequent
5 "melon" cuttings, a stock dividend of
r 100 per cent, having been declared sevIoral months ago. at which time the

cann aiviania uisu ii'uiiuu «i«u »» »

B creased.
The company is expanding its busljncss rapidly In the South.

f STROMBERG IS PUT
UPON AS P. C. BASIS

rr Quarterly Profits Double
> Those of Last Year.
t

Directors of the Stromhsrg Carburetor
i Company yesterday declared a quarterly
. dividend of >1.26 a share, payable JanIuary 2 to stockholders of record December14. This raises the annual dis

bursement from >4 to *> a share. Quar"terly dividends of $1 a snare were

1 resumed last September after the omis,slon of the 60 cent quarterly payment
due In March, 1921.

f For the quarter ended September 3)
s the company's n* profit totaled >166.f121, compared wit. >74,647 In th nrre>spending three months of 197 Net

profits for the first nine moi of
this yenr totaled >378.716 after »a

and taxes, equivalent to >5.06 sharIth* 75,000 shares of outstandli n< par
» value caj tal stock, compared with

>128,091 or fL68 a share In the correspond'ing period of 1981.
1 The balance sheet as of September 30

last showed total assets and liabilities
of >3,780,COS against >3,364,578 a year p-
vlous. Assets Included cash of >fiInvestments of >80,669, Inventorle

B >140.190. While liabilities Included >
i In tax reserves and $463,217 In depret
It tion reserves.

- WESTERN ELECTRIC CO.
OFFERS COMMON STOCK

i Present Holders to Get Rights
1 on 150,000 Shares.

The Western Electric Company, Inc.
j is offering its common stockholders the
0 right to subscribe bo 160,000 additional

shares of Its common stock at >100 a
share. Stockholders are entitled to subscribeto one share of the new stock
for each 21-3 shares of common stock
outstanding as of November 28. The
rights will expire December 27 and paymentin full must be made on or before
December 30.

, The proceeds from the sale of the
* new stock will Vie used to meet pay*"

merit* on $15,000,000 5 per cent, bonds!? which mature on December 31. The
American Telephone and Telegraph°i Company la the owner of 98.15 per cent.
of the 8BOO00 shares of no par value
stock of fee Western Klectrlc Companys at present outstanding.

J STEEL MILLS OPERATE
i AT 80 P. C. OF CAPACITY
B

Britons Underbid U.S.Makers
on Two Big Orders.

Operation of steel plants at present1 ts at a rate that exceeds predictionsr made last month, according to the frou
t Ape. which reports that during the
8 week railroads have ordered 9.000 more

freight ears and have placed inquiries' for 1.250 additional.
* ''Of immediate moment is the basis
1 on which steel companies not so well1 bonked ahead as the Steel Corporation

will take business as a backlog for
1923 operations." continues the report.
"Some of these companies have booked
sparingly of material for steel cars,
on which there have been concessions
and it Is yet to be seen whether enough

; business will develop In other lines to1 give them a .satisfactory operation."J "Automobile and acceasory manufac..turehs are planning for a big year,'*
says the Iron Trndt Review. The Ford

j Motor Company, producing 5,200 e.sra
dally, plans 8.000 cars dally by March.
Other automobile companies are prepar,Ing schedules accordingly. Other lines
of manufacture seek future tonnage.

( "Iron and steel production Is well
maintained around 90 per cent, of ca,paclty. Traffic condition# are not

. greatly changed, but there is better
promise for a clearing up soon of flnIlshed tonnage piled at mills.

"Pittsburgh fabricators who bid on
30,000 tons of electric transmission

, towers for South African railways will
probably lose the business to F.rltlsh

p competitors who underbid them about
$13.r>0 a ton delivered at Cape Town.
An order for 150,000 boxes of tin plate
for the Standard Oil Company of New
Jersey, recently offered to American
mills, went to Welsh makers."
The frou Tradr Rrvir f'.s composite

price of fourteen Iron and steel products
r was $41.t0 this week, as compared with

$41.7S last wp>k. This makes the tenth
consecutive weekly decline.

MONEY MARKET.
WEDNESDAY. NOVEMBER 23

Renewals East f,
High r. Tear's high A
Eow 4ty Year's low

TIME LOANS.
Mixed rollateral, 30 Says
Mlieil collateral. 30 Cava 4^
Industrials, AO days >gu !
industrials, po days 444

COMMERCIAL PAPER.
Brat names, 4 to A months 4«4
Other nam»s. 1 to A months 43

DISCOUNT RATE, RESERVE BANK,
Commercial paper, 15 days, 4; AO to 90

days, 4: Ubertybonds and Victory notsa, 15
days, 4; 1A to 30 days. 4; bankers' accept)anrss, IS to 30 days. 4.

OPEN MARKET RATE.
Call loans and acceptances 41,%
Discount rates on prime bankers' acusptancetstlflbls for purchase by Federal Re

serve banks:
Bid. Ask.I Bid. Ask.

M days 4W 4 30 days 4<4 4
AO days.... 4H 4 1120 days... 4$4 4

CLEARING HOUSE STATEMENT.
Clearing ttoues exchanges, |74R,000,000;

balances, |AS.0on,0O0; Federal Reserve credit
balances. IM.OOO.OOO.

SILVER MARKET.
Official bar allver In New Tork. domestic.

W>Hc.: unchanged: foreign, A4'4c.. up Hc.j
London, 32iVc up Ac.; Mexican dollars.'
40c . up He.

IONIKIN WOOL AUCTION.
LONDON, Nov. 23..The offerings st the

I wool auction sales to-day amounted to I3.12A
hs'es American buyers agsln purchased a
targe supply of croasbreda of modtum sorts'

it to to IS per c«nt. ovsr the last aeries.
Rest (tree* mcyttms «eye to in per cent.

| lot, sr thuu tic aVit'ajc t IUS October talcs.

_!

N YORK HERALD, Tl

102 CLASS 1 ROADS
SHOW INCOME DROP

October's Xet $51,761,800,
Compared With $65,543,900

in Previous Year.

Reports l'rom 102 Class I railroads
for October show an aggregate net railwayoperating Income of 161,761.300,
compared with $65,643,900 for the same
roads last year, according to a prellml|nary statement by the Bureau of Rail|way Economics. Based on reports al,ready Issued railroad experts are countingon a final net Income for all railroadsof about 580,000,000 or $85,000,000.
The Eastern carriers show total revenuesof $177,942,400, against $170,510.200last year. Total expenses were $144,317,100,against $130,306,000, leaving a

net income of $23,679,900, against $80,565,500last year. The Southern roads
thus far have total revenues of 164.304,;700. against $53,389,000 expenses of
$41,162,600, compared with $41,262,170.
and a net of 110.563.600, against *9.159,000for the name line* last year. In the
Western section the road* reported revenuesof *100,105.800. against *103,292,300;expense* of *78.600,600. against
*70.997,700. and a net of *17.627.800,
against *25.819,200.

Additional reports not included in the
compilation of 10* carriers Include
Southern Pacific with a gross In October
amounting to *26,232.8!14, compared
with *26.532.231 last year, Net Income
was *7,281,654, a slight decline from the
*7.441,933 recorded last October. For
the ten month* ended October 31 lsat
Southern Paolflo reported gross reve'nues amounting to *214,983,175, against
*227,333,285 In the Name period of 1921
and net operating income of *38,585,733.
against *34,' 'S,373. Erie, which proved
a stornt oet er yesterday In the stock
market, made public a preliminary
statement for October showing gross
revenues for October amounting to *10.
651.910, a gain of 23.2 per cent, over

September, while net operating revenue

was *1,232.296. compared with a defiol'
In the preceding month.
Other reports filed yesterday with the

Interstate Commerce Commission were

as follows:
PHILADELPHIA AND READING.

1922. 1931.
October gross... *8.862.560 *7.948.30*
Net operating Income. .1.288.681 2.901,271

, Ten months gross A4.M4.842 70.706,671
Net operating Income. 10,026,907 8.0O1.72S

'9TON AND MAINE
tobe m $7,474,118 *7.814.064

-per income. 624.244 829.344
-.ss (V».949.045 63.245.871

omt. 5,749.100 *1,377,353
EAKK AND OHIO.

$6,693,741 $7,597,611
| N .:.g Income. 229,682 1.797,96-"

Ten ne gross 60.19!4.700 71.571,921
Net operating Income. 12,191,935 11.063.SS4

ATLANTIC COAST LINE.
October gross $6,118,955 $5,541.2m
Net operating Income. 1.258,875 741.22f
Ten months gross "7,583,462 35.333.54C
Net operating Income. 12.008.481 3.716.5CC
DENVER AND RIO GRANDE WESTERN
October gross »3.:*»7.274 $3,794.31!!
Net operating Income. 216,068 755.92f
Ten months gross 27.218.189 27,417.895
Net operating Income. 5,121,012 3,072,571

VTRQ1NIAN RAILWAY.
October gross $1,523.09! $1,586,89*
Net operating Income. 248.805 406.52t
Ten months gross 16.066.983 15.452,412
Net operating Income. 4,914,534 4,367,030

BANGOR AND AROOSTOOK.
October gross $502,857 $753,811
Net operating Income. 132.372 248,90*
Ten months gross 6,310.230 6,010,17:
Net operating income. 1,48.1,141! STB.o'Jl

Deficit.

BAY STATE BARS SALES
OF INTER-CITY TRUST

Commission Charges UnearnedDividend.
Boston, Nov. 29..The Inter-City Trust

was barred tn-day by the Public UU1I,ties Commission from selling Its stock
In this State. The commission in Its

report asserted that the trust had paid
dividends that had not been earned to

promote the sale of trust certificates.
Investigation, it was said, disclosed

that an arrangement existed between the
concern and Henry Crager of New York
city to sell 30.000 shares with a par
value of $10. On this point the report
said:
"A considerable number of these

shares were sold at $18 each. The sales
were being effected through false and
fraudulent representations by agents of

Ornger."
The commission previously had revokedthe license of the Inter-City Trust

Sales Company, the selling organization
of the trust.
The Intercity Trust is a .N'rw York

real estate, organization, formed for the

announced purpoee of promoting house|
building projects.

CALIFORNIA PETE EARNS MORE

Redemptions finis Redaction of

Sarpias.
The California Petroleum Company

and subsidiaries, for the nine months
ended September 3D. reported a surpJus
of $2,079,489 after interest, and charges.
After deducting preferred dividends and

providing for the redemption of preferredstock and bonds of subsidiary
companies, the surplus was reduced to

$1,386,681 This Is equivalent to $9.18 a

share on the outstanding common

stock, compared with $9.42 las/t year.
Oross enrnlpga for the first nine

month3 totaled $G,SM3.o.T7, contrasted
with K,783.189. Net earning* after expensesamounted to $3,8G1,9G3 against
$3,804,880.

OCTORF.R f'OTTOST EXPORTS.
Washington, Nov. 29..Exports of

cotton and cotton cloths during October
decreased In quantity, as compared with
October of last year, but their value Increased.according to the Department of
Commerce. Exports of raw cotton. IncludingItnters, for the month aggre.foe ctfi hal«g t,f a vain* of Ifti .

92*.000. In October. 1921. foreign shipmentstotaled *74,510 hales, worth $91,02*.000.Nearly 51,000 aquaro yards of
cotton cloths wero exported In October,
as against 64,4*9 square yards In October.1021 'Die value of cotton cloth exportslast month was I7.766.OJiO, approximately$1.000.ooo more than the
value In October. 1921.

FINANCIAL NOTES. *

Lamborn * r-e. have Issued a special citentaron th» sugar situation, with particular
reference to the position of the CubanAmerican.Punta Alesre and Cuba Cane
companies.
Tbe Empire Trust Company has been apfmintedtrustee tinder an Indenture securnaan Issue of $.100,000 par velue second

general purrhaae money mortgage twenty
year gold bonds of Astoria Theater Corporation.
K. Roland Harrlman. Henry C. Drayton.

P. Prar.ler Jelke and rhllln K. Rhlnelander
ha»a been added to the directorate of the
Danlele Motor Company.

COFFEE.

Ra.,fe of prices: Pre*.
Open. High. Dow. Close, clnaa

March 0 60 9 60 9.55 0.85 p pj
May 9*0 9.S0 9.20 9 30-21 9.94
July * PT * 97 *.pn p.ptv-ot p.05
Beptember . *PO 9.80 *.80 *.45-47 9.60

rewNmrrvAWM on, market.
Olt. CITT, Pa No* 99..Credit balances,

8.: Run*. 59.204 barrels; average, 54.473
dlilpmvhts. 01,173. average, <H,6CP

IaiiSDAY, NOVEMBER 30. 1922.

V $100,001)

ij Eastland County, Texas
Road Bonds

Du« $10,000 each Feb. 1, 1043 to 1952 inclusive
Principal and temt-anuual intercut payable In Maw York City

Legality approved by Messrs. Clay <k Dillon, S'rrw York
Fnviynti sT>TrMr.!<T

Assessed Valuation (1922.. $58,500,000
Net Debt 4,439,041

Population (1910), 23,460 1929 .
* 58,505

These bonds are the direct, general obligation of Eastland County and
a direct and continuing tax nas been levied on all its taxable property
sufficient to meet interest requirements and pay the principal at maturity.

Price to Yield 5.25%
Further partievlars of the above on request for Circular LJ-lo

^ 89 LIBERTY STREET ®
HtW VDU

lak^hene < oru*udt 3181

STOCK EXCHANGE TRANSACTIONS
Contlnned from Preceding Page.

/ .IBM .1,.Cloning., Iplr 1 1 men High Low-" f5lo» Net
High.I Low. Bid. Ante. |ln$.l B.l.n j log e»« »»t. Ing Ch'ngi

(107 Tji f-95 96 8| SOolu 8 Rub lat pf! 96% 95 %,~ 95% f 9 5% j+ 2
45% 32% 38%, 38% ..I J00X'8 8m, R 4 M 37% 37% 37% 37%i + »

111% 82 «102 102% 5 27700 U 8 Steel 101% 102% 100% 102 4- 1"
>123 114% 120% 1121 7 S00IU S Steel pf.. 121 %' 121 %|120% !l20% !. a

63% 45%j 57 58% 3 100'U S Tohaoco. .1 58 58 58 68 j. 7
71% 59 .. 2 lOOO'Utuh Copper.. 61% 61 %| 61 %j 61%i+ 1

28% 9% 16% 17 .. 200 TTtah Sec 16V 17 16% 17 + '

53% 30%j 33%1 34 .. 1 lOO)Vanadium ... 33% 34 33%' 34 4- 1}
25% 14 18% 17 .. lOOfVa-CarCh B. . 15% 15%' 15% 15% + 1
35% 23% 25 27 .. 600 Va-Car Chem. 2 4% 26 74a, 25 + a

82 58 60%! 61% .. 1001 Va-Car Cli pf. 60% 60% 60%, 60%. 1 \
86 68 82 86 5 100 Va Ir, C&O pf. 82 82 82 82
14%! 6%j 14 14% .. 100 Vlvaudou 14% 14% 14%! 14%!. 7
14% 6 8%l 9 .. 000| Wabash 9 j 9 8%! 8%j ..

35% 19%| 24%| 24% .. 3100'Wabash pf A.. 24%, 24% 24%: 24%,-f 7
38% 66%! 87%] 89% 5 500jWells Fargo. 89% 89%' 88%j 88%. 17
17% 8%t li%! 12 .. 200!Wcst Marv'd.. 11%[ 11% 11% 11% ..

27%! 13 21 % 22 .. 500 West Md 2d pf! 21 21%! 21 21V + '

24%) 13%) 15% 16 .. 3001 West Pac 15% 15%' 15%) 15% ..

64% 51%! 55%; 56 6' 200jWcst Pac pf. J 55% 56 55%) 56 4- \
104 8C> 94 95 4' 100[Westtngh A B. 94% 94%, 94%i 94% + 7
66% 49%| 58%: 59% 4| 1400'Westlng B&M. 58% 59% 58 59 + »

33% 25 31% 32% 2 1800]Wh1te Eagle 0| 32%| 32%) 32 32 1. s

112% 107 112 112% 71 400|Western Ele pflll2%|n2%|l12 |112 . 7
16% 6 18% 9 .. 1600'Wheel & Jj E.J 9% 9%i 8%! 9%j + 1

29% 12%! 15% 16% .. OOOiWheel&I, E pf.! 15% 16 15 15%!+ a

54 35%| 48 48% 41 300|whlte Motor.. 48 18%' 48 18%'+ 1 =

21% 4 14 4% .. 1200! White Oil 4 4%) 4 4% + >

2174 8% 10 10% .. t.OOlWlck Rpen Stl.' 10% 10%. 10%; 107. ..

-0 4'j 5% 5% .. 6001 Willys Over'd. 5% 5%' 5',4' 3%
50% 27% 37 39 .. DOOiWilson ft Co.. 36 36%! 36 36%'+ 1',
33%) 25 27 29 .. lOO'wis Cent 37 27 27 ) 27 ..

223 137 212 1214 ' 8 400 Wool-worth ...(212 214 '212 ,213 ,+ 2
123%'ll7 12 5% .. 7' 200 Woolworth pf.'125% 1125% 425% 125% ..

5574! 2674 27%! 28 ! ..' 500 Worth Pump.. 27 28 27 28 |+ 17
79 63%' 63% 65 6! 200jWorth P pf B 64 64 64 64 + '

+. 6 9%f 10 f 1' 1001Wright Aero..| 10 10 10 10 |+ '

Ex dlv. +Ex rights. 2ln scrip, x Part stock, e In stock, f Part extrt
c Cash.

NOTE.Odd lot transactions are not. recorded in separate lines unless sale
were mada at price outside of the regular range. ,

BID AND ASKED QUOTATIONS
X. T. STOCK EXCHANGE QUOTATIONA Bid. Ank. Bid. AM

FOREIGN GOVERNMENT AND MUNICIPAL "f* P
M '^do^ p?T'.'. * j?

BONDS. RijfAF? cffn. 81 *8 do pf f pd 40'4 4<V

To ths following price, accrued tet.re.t! B)£h J' $*9
! added. Auk. r*' 1 Ar,z 5R* JJH Mor A Ban. 77<4 82

Argentine Nat. Gov. 5 vr. 7s ...100% 100i(, £«<> ''J Muliln.B pf .. 04'
Argentine Intern. 5a, '1.1 81% 82 *' ,1 ,M pf1* 112

1/r. «; X %
iselalan 7%a. to CANW pf.120 124 Nat AAC pf 38% RdBelgian *«. f?" ,w, CoeoColapfOI 07% Nat Bit pf.1228i 133Bergen 8». '4.1 <>* ' '*

CHtl'MAO. 72% 71 NatCAH pf. 102 100n-rn Of. ' % -1» Pf 00 101 v. r a c. i% t<Bordeaux fla. '.14 '' '' f CCC&St I... 70 70 N'»|TC4S pf. 100 10?Brazil Of. W\ ; do Pf on *.-JlyM2pf or. 3
Canada If. '21 00 ' C'l've A lit «0 71 N N A II pf no P1Canada B%a. aa1. on do apeclal 40 N V fVnt.. 04 04'
Canada .la. 08, TO P, r,Ahody fil ft2 NYC8I. Ipf 0.7 00
Chile Oa, }<* 103% dr>I,f 101 UK NYI.grAW. 00 101
ChileHa. 1 * W** Col&Sn Ipf .70 «1 MY * H»r IW
Chile 23 yr. Of. '4ft 102% 11" do 2d pf. 54 70 Nl.fT pf.10fl% 107'
Chtneae Oov Hu Kug Ry. 5«. M. BO* '' * Comp THec «7 60% Norf South 12 15
Chrlatlanla Oa. 1£7% 'J Com Solv 11 30 40 NorfAW pf 70 77
Copenhagen 5%a.'44 0" C;)n, cfgar 3.3% 84% NorA A rta 2314 2-7
Cuba Extern. 3e. "44 N% Oft* do pf 80 80 do 11 rta Id 10
Cuba Extern. 5» atr. A, 14 03 Con Plat rib 14 * Nova PRAC 20 20'
Cuba Extern. 4\4«. '40..... 81% *> Con Can pf.100 118 Ohio BAR 7»i d
Cxerho-Slovak Rep. Oa. '81 87% ** Con Inaur.. 00 03 Ohio FSiel S .10 ftO
Denmark Of. J* }«"* CrexCarpet 20 30 Or( Silver 'H ft'
Panlah OaA. }"? 19? Cru Stl pf 0,% 01 Otla Kiev..140% 134
PanlahOa B. 1"' Day P A L 30 d«pf....,no 1"?
Denmark da. '42..... 99 ?* H'- ?« .. '»»!« Stl pf. 40% 41
Dutch Kant Indie* 6s. 47 M * JJ;J rVere pf. . »1 4 Owen* Rot ?A*4 37
Dutch East Indict 40 yr. 6«. '62.. J-Mi JJ3 U* ' .J?, ,1^ do pf 1f* 11*Hlb u.
mraunc7K>-'r.'«%;:::::::::::::::::: w4 w m.f sV.i: "j*; r.d"v m p>: 0,

^p"n ::::::: E'4 « : r&&*» «% 0'
KL»P W% DurHdaM 13 21 ^Vpf 7"

'

«

'uraclllV'' '17 >fr,'d-."t:37.7,i' T7': Elk 11 C pf 40 Pbl'Mna0 jf. |o 77Mary i
, .*|4 JMi Km*r I? pf. 20 .»0 pfCAMtTssir. ?.nr -.. «. s^r'v*«»Mexico Irrigation v.. ... 084* 07" ExehBufftt 27>A 2« rrVw"^ C1"7

"1
Ncther.auda " |00'i II" Palrbanka 10 1« nf 137 140tNorwaj *a. «* _' ^ 72». 72'r EamP I. pf 07'* 08 Dlft. Stl nf 0"oPar1»t.yona Med. IX. R.

p)) 10l| Ff>(1 %f a S 0 10 r-AWVa nf 0" o«Porto ' 1 V.'.'. 100 100', do pf 70 32H tY w,.t pf' W1.gueena and ft. 4^ )(y. |0S riaherR pf.111 118 TVndAR nf 43 44'2V'Xa%"de 27 > r 8»V'4A »7'A 07'» c.enl Bakg.110 114 pnr P Tob 80 anRio Grand* z.» >r. ^ ft,ar. t4M«'4 *t p, 0 on f 101RIO d* Janeiro At
a. ^7 Mj 97 pf....NM4 ^ PWcnr-rtf. ?2»Rio Janeiro 2. yr. Oa. 47 ...

p) do deb pf.103 1 04N R.^^vine. mi4 04.San Donjlnao 8-^M-ion C.en Mot pf 02% *^ R-mT Irt f
%

innfon Pau o Oa 3d -

p1H do deb. 82% 8.3% do laf pf.jnrt mm.San Paulo Cftjr TO....; «r,'% Olllltand pf 87 do 2d pf 7? 7-,Seine *° '7. fold 7
103H 104% "ro S?I? 39 Ren A Ser110 1241,Sweden«a. 3fl Hd% 111 C.B- ^ Revn Tob. anBwltxerland Oa. -0 c.oodrb pf an 02 n n.t. nf ..

Toklo .7a .%,: 1tos Hf4% Cran CMAR 2.3 2* San C S,,» j a,United Klnadom 8r,a. »
)0.M ,nrj\ Kre.(fo M.10O 102 sBv Arm. 17U 178United Kingdom '%a. ST....
JM -115 1' S»ara.R nf loag ,,oUruguay Oa. 18 ...109% 111% Kreaa S H 00 1*0 p.r,r. r s ,Zurich 8r. do pf 10. m a.,n.(,..VAr ?li n

. '/ L' *.' !5 4 2? 4 fb-'i T»n Pf 03 034
u .'.,e» EAT\ pf. _ 1.1 ^nRvM^ rt AO f»7

r-1 Irr orlcea of atorka In wlii'b .it'® T.lma 1. pf 130 «'and w nf 04( tronaacllonf yeeterdoy: DAM T pf. 117% 121 1 Snicer V pf 00o"O
n,d A-ll. . Il", A"k

T V, t' P 2!?. 1" stl.det. pf i?d
.tav 17 pf 07% 80 T.oft Inc... 11* 1" Slln j,»e«l « -v,Ad Rume.y hf *
4P A Wh0, pf 07 91 L w r4|, rn .. Pp..M 1nt 1M. fp,do.1 «'*f % *i A Wool pf.108% 111 do lot pf 104 117 T«x PT,T7>-. -."OAlaskan^' Am Zln.-pf 47 40 rln ;rt pfn*. no Tide TV n 157 i-*>I

r hu TO Ann Arbor 11 1* leorinard 1A1 td4 Teh p-irf too\.A a* TV 00% Ml Ref pf. 110 120 dopf ...110 120 T.-'I.AH' V, soA r" r too .. A flag Pn"v.e|4.i 13" Mack T 2pf «2 03 d<> pf -,d onAlliance R.ioô ao 00 ie ,.o -o t-. t._

»!uf *rt. Pnf'm'A '**'* Auto 2'" .1. Mallln'n pf 01 *6 do nf 100% nm.Allit r; <lo p,.... 121, 1.7% ManEirjn*- 41', -.0 T'n Clr St lin to-.J IS ,nf> 11 i BanifAA pf. 0.1V, 00 rtrt rtf»... 46 4* An pf (14 7?tAB8AF pr.iw r.arnrf Lth 14 * M Shirt of.110 120 r r.n.a i pf 4- «*uAm Can PI."« do Pf ... 00 Mar St TV a «'i T» fl r«r r.. ?%
»r.» *7 Batnplla* Vi H An 1*f pf 37 .7* 1' S Woffm t««; |3Am n> 01 00 nayuk Brn W> '.2 -In Id pf 13 *>'. f'STnAl 3. ,ft,AT.a1-F7. pf 01

r)o pf ,0* ftO Marlln B 12 1.3 I'M S RAM 30 3»»A l«C" o; ""Jf , VM crk. .77 41 Mary R H 30% 60% dn nf 47V
I. rV If* 110 BNutPpfA.100 do pf If* 11034 v, rr*<- m a:A*'*'? Sf lOH 117 Bno.hr pf. 3ft 33 Mob A Ohio flf) I W.h pf p 17 IP

A 0|* 102 Br Emp fl.l 9% 12 Mr. Edl pf. 04 97% Wrhar A if 1114 mTo 10 dn 1 it Pf .. 70 Maynr pf no 122 WMir t*i inoi: no.1° 143 140 On 3d pf. 26 M'4 M»*On« 220 230 W»H.tpf n T1Am smirt 'i-
Rd1«nn .110 1170* M»* Tot 272 222% B illy* 0 of *> 40

r a".. & nf "l64% 1«H* BkfnOa-114 117 dn pf. ... 03 0*1,4 W.onpf »0 *3
. T. ar *70 61 Brow n R pf 00% 00 MStPASSM 03 Of. WnrlhPpfA 00
A Tnb pf n .104% 100 Brn TARR. 314 3*t Minn LL..M 66 »B* dlrldtnd

united states treasury statement

(rteicl DirpatcH to Tin N«w Tnn Wraira
3fo York flrrnlij Btirrau,YTn«hlnrt»n, T». f.. Not. 10

Lavar.ue 3Ciip;4 and Mpandiiurna a* a', flora nf fuialn#** Nnvambar 27
Corr»»nnndIn* flnrrmprnfllur

Thl'P»r1nd 'Plaral parloA fl«ra|
B.rrlnr* nrdlnart month 'aatyaar. -a-103' yaar 1022ICMtornll .

'
MO.no.a-.t ia.6W.4M *:oo .166.362 im.646.Stt

I..Vnom«ran6*profi*» ta* 21.413.344 34.166.Mt .302.306.104 714.212.160MlarThamou# ... ,67.611.510 102.71.1.200 424.274.2*7 370.006.366
Mtarfl ananiia raWnua . 16.206.*31 16.260.114 06.T36.676 30 140 342
P * CanallollaAr. ... 1.4*4.613 1.627.643 R.T66.77T 6.146.166TStal SrdinSrr ..!.. 21T.66O.070 '60.106.rrfW 1 .190.4*3,1M 1.367 a*V916l^£roMI«Vrvnr^tAlab0r**m"-" 13.121,604 156.6*7.220 *7 3*1.244 107.*03.7*2I Total ordinary diabunwmani* 170,367.430 314 051.017 1.622,Ml .646 1,40* 004.329

Batanrr tn-day. M32.362.060
_ _ , . . ...and dHbura*m*nt« fnr .Tun* romohtnr *H* Tr»a«ury In Julv *r* ncludM.

foreign markets !
Brltlab 414 p»r ran». Inan, 04*1

tlaara f f

LONPON. NOV. 20 Prima nrrr mmdr 06 Sl<
thr Stork Exchangr to-day. Qootatlon* '*rr«

a* follow# PARIS. No\ 20 Prtrn* -.varr "a*, on tin
Bar allvar 32 1-IOd. p»r nunca. Botira* to-day. guotatlon* w»r« a* folio a a
Bar gold, 1*. Id. Thrrr par r.nt rrptn* 30f
Monoy. 2U P«r rapt. E*rlian»a on London OStt.V
Dlarount rata#-Short and thrar mont'n '> ptr "it' loan. 7df ?V

till". 2U?CS Pir orn' | J J ,rw

a wm" m -*r~
\
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T ..-. ;.. ;

TheNewYorkTrustCompany
Capital, Surplus & Undivided
Profits - - - $27,000,000 I

T

COMMERCIAL

BANKING
j
i

100 Broadway 57th St. Fifth Ave.

t.1 r
I .

1 < cA New Kind sf Uptown Office

AT the corner of East Sixty-third Street
a«d Madison Avenue.almost exactly at

New York's "Social Center".the Bank of w

New York and Trust Company opened a

7 branch office on November 20, 1922.

An attractive Colonial house of red brick and
£ white marble, presenting none of the usual

» i features of a bank, except half-hidden protec*tive grilles, yet containing every convenience
« for the transaction of financial business: with
* an entrance hall carefully designed in the style

of the Adam period; with tastefully furnished
%

'
rooms for men and for women opening from
the entrance hall; with safe deposit vaults of
the latest type and handsomely designed

*. coupon rooms, conveniently located; such is
the Uptown Office which the Bank of New

y» York and Trust Company has provided for its
uptown friends.old and new.

* The Office is under the management of
^ Ernest H. Cook, Vice-President, who has been
j for many years identified with uptown bankinginstitutions, with Ralph M. Johnson as

Assistant Manager and Owen H. Smith as
' Assistant Secretary. 1

1

?®ank of New fork Sc Srust o.
i Capital, Surplus and Undivided Profits

* §«.(«wwwurt l&B over $15,000,000
t. Sfflv W,4U,A,«« /*| Tonkin, Office Truff Office

i48 WaU Street 52 WallS^et
£>&dadison Avenue Office ^

at 63rd Street
*

*

5

C.

r4

J Mortgage Bonds | ,

* Yielding 69c for 9 Years
4

These Bonds arc secured by First Mortgages on

4 City real estate averaging less than 40% of the appraisedvalues.

V Besides being secured by first mortgages, they
are the direct obligation of The Mortgage-Bond
Company of New York, with Capital, Surplus and

* Profits of $2,900,000.
4 Send for Circular.

THE MORTGAGE-BOND COMPANY OF NEW YORK
GEORGE A. HURD, President

55 L'bcrty Street

11 New York

........................
4 _===========

SHORT TERM NOTES EQUIPMENT TRUSTS.
Rata. Dim RM A*k«4 Yletii Tha following ar» minted on a 0»rcorH4;»

, AlCoAm 1 Nor 'IS I03H 103W S.N N«al»
t AKoAm 7 Oct. t» lOR* ft tf» Maturity Rata KM Aaltad

AmOotOil. 0 Xojit ?, t\ »7H 9M 7 13 Vlantlot'uraIL l02.i-.i% ft fto ft J',
t Ini tar. a u.. ** iont. 101 s.ftO Atlantic* naatl. KWd-ftft At* ft 40 ft Ift

AmSumTb.714 June "35 9,1 9A1ft * 1# Baltimore*Ohio 1123-36 A S.7A ft 3*
' AmT*T ft F»h '34 100', 101 ft. 10, B»Hlm«r.*Oh1o 1923-37 4»4-6 ft.30 ft On

ftmThntd ft D«r 2» mat, 10* ft *0 1023-30 7 «.7S ft 00
"

A - ,,a lnoJ lon ,» BllfRochA Pitta 1023-33 4'< A-A ft 3ft ft.OO

I iS52j: " !" " KR IS.: >" ""

A-AraOl.fd ?K Apr. '2ft lOS'i 103«< ft Oft . '???"?* * ? ?? 8 30
f Armour <?v 7 July 1ft, 30 104 H 104W ft 2S <> 1£33-35 ft ft.,ft ft.fto
' HAORRColA Apr. 34 994< 10*h> ft *0 f - ! 5l<**>»880 8 >0
' HellTCan .7 Apr '35 102 103 W 6.30 ^ 1033-3ft ft ft.ftO A. 31

IletilHUcr. .7 July l».'2J 104W 104', ChlANortllw*it U.23-3S ft ft AO 5 3ft

TlethSti .. ft Ail*. '4H 9*}4 Oft1, A 10 tJBJ*North we#t 102ft-3ft ft i ft 37 ft.to
1 Oeohor. .3 >t»r '2ft 9A', 04 4 Jil ^WMllftWI'tul. 1023-35 ft ft 00 a.,vi

r.inNrRy .61* IRr. '31 100 loot, 3.43 ,JblMII*Ht.P»ul 1^33-37 ft ft.ftO ft. 13
CanNrRy. ft Au*. '24 lOOi-, 100!, /.ft) fT>IBI*r»c 1922-37 41,-ft ft An ft.n >

(,'uPk ...ft Mar. 3. J4 101 101 'a 1 <M
' h'R'*r,r 1023-31 a ft 7ft of'

'(Vn.Ar ..ft Fab '37 04W »»J< 7.20 I 2*»CC*8,L ,M3-V' *+8

'<npE,p...8 Fab IS. 24 10U1 10J ft 30 ,,ud" 860 8;t''

>»pE*p ..ft Fal> I ft. "2i 1011,' 104 « 10 br1aRal;n>a«l 19J2-2S 44-A-ftftOO *2*.

CudPk. . . .514 Oct I 37 OI H 92', aH OtNoriJirrnRr. 1023-31 6 ft ftil .1.37
" *Ou<U*k ..7 July 16,'33 10114 101 >, I llllnoM eorral CJ2-17 4 >4-5 ft.2.1 4.7'.

FartAm* ft Nov. 24 1001* 1011, ft 40 "MnnlrfVntril 1023 31 ft ft 00 A3.
UulfOII ft July '23 10014 loos 4 00 "llnolaf'antral t«2V3« ftl,-7 ft 40 A In

I 1'lnlfOil .7 Feb '33 10311 10.1 \\ I LoulaANaah I923-3A ft 1.A0 ft 2"

KocbVal ft Mar. '24^ 100 I00»< ft Aft l^iiRANaab 1923-3A flt* ft 40 ft 10
IRTOoen* A Sept '23 0A1< 07 M nhjttap* antral 1023-33 ft-ft ft 40 ft.I"
KanCyTer ft No*. 18.'tt IOOH I<)0'« 4<V1 M rblaan' rmr*' .1022 38 ft ft «0 ft J.l

1 kennwntt 7 Fab 30 1031, 10.1', ft 39 8 222 7 ft XI t in
larlaMiL 7 Jan '20 100', 1011, ft 70 . Kl . o ""o, .ii!
UbMrNALT May 31 10114 101«, ft 73 MoP^Hftr mi "it a I r ,

wis lor as sszsi-c. m zs
NYIAW 4 Mar Vl 99U ^ Nawl or1.« eof r, 1022-37 414-5 ft 40 VP.

h^mR^ 7 O* 16 23 l£ 1 in I >3. ift ft ft Aft V.in

^,7.^11 5U Am«
% N»*VortiC7antril 1023.3 7 .140 ft.p,

aHlhTwift"' j; ^ftl- 888 *\-VMAH 10? -.« 14ft 7ft ft rr,ftloaaHhrfftf.ft Au* J. mt, 07W A 2ft NorfolkA VTmlt IWl «H ft 21 4A>
... ! J

r
' JJ 5 125,5 8" I NonhamPaHft, >a2;i-3<t 7 ft 3.1 ft on

ftth.nRall 7 Apr 25 1(12«4 102«4 ft 73 r. rrultF.apna, 1031.1 7 ft.iO Aiv.

rer' '2L>Vl loo'v -00 I'enn«y1> anlaRll. I*33-33 A ft.AO ft i.'l

21'!,r I03S IOOH PareMarqueftta 1023-3.1 A ft.AO ft 3ft
aianilONY A'4 May 33 I0A1< I Oft', . A7 PRtaAlaKoSlA 10J.I ft ft.AO ft I"

,ft On '33 091, 1MI, AAA Ra«dlnc<o 1333-3',' 4 Vft-ft 8 1., 4 »*.
IwlftAOo 7 Au* If..'31 1021, 103«, 4 70 !Vah.ar«l Alrllpr lo.'->- 17 4 H-Vft H-A A,10 ft
ItonWlO 7 Apr. 3A 107 1074, A TO AoolhwnPnrlfl' 1022-70 4', 6 30 ft.i.'il
Vlrt'arl'hm.l Oftr 23 1001, 1001, 4 40 Nr»ithernl*ari!V 1031-38 A A.JO ft.TO
Vlr<'ar<'hm.« May lft.'3i ion 100», ft 7ft AouibarnParifl'- 1923-3,* 7 5 40 8.03

Called 'or parnm' a) 101 Jen If 13? AniitbwnRalla > " ,* 4lft-3-ft 'ft ft 50 A lb
trailed for paymanl at 1024 Frb. 1ft, 1*28. 8pi"b#rnRall»» 1923-16 A ft.76 ft OA
JCailed for paymant at I03'ft Fab 1. 1023 8t|^»utoA Aanf'T.n 1933-31 A A.AO 8 4"

______ H4l*(at*A KanPr'. a 1933 I * 8 ft.80 A 2P
lnk.nPacl«r 1024-35 7 ft.iO ftO.

METALS. VlnrtnlanRall* »y. 1033-38 A ft Aft Mr
»AbaabKAllma 1 1923-38 ft ft 90 ft.ftl

LONDON.No* 20.-rollowln* a a t e cloa- whJln**' AkrErlr iwa-3ft ft 6 00 o A

Inf Hiatal quotatlftnai
' | . . - .

Copper, earn At 12 A up 2m Ad RAW SUGAR FUTURES
Copper, future* 62 10 0 up ?a Ad
Stlaa-Rpot. 5O0: future*. 100 tone {.

icier, pop.. *poC 69 6 0 tinrba"*ed R* it# of «. »-Prr.

:,:r. : yrz-z, r
-

Tin. future#... .17.7 0 0 pff 15, *4 Drcembrr. > ft. 4" 3 95 3.99-4 00 8 P>:

S'rvljlita .176 15 0 -ff )j, JantiAry.,.. 7 4" 3 66 .7 67 r.«7-«'' 7u
Hatra-Fppt, 60 ton#; future#, ftflO ton. - J, ... « --

iRAd.*P»t 26 2 A off 2. 6d
M"r'h- a " rVtu

brod, future, ... J.1 5 0 liricbanftrd Maj r< '7 -1 52 '..ft?
dneltrr, epilt f.. 29 0 o ap 17# lid j,,|v ,1;, 67 S.fti A4-*8 3.6o
CyrMar, future; !*> 0 p, , , .j.rs-fi ,u

^


